NATIONAL ADMINISTRATIVE REGISTER - [ SEC CIRCULAR NO. 12, SERIES 2004, JULY 29, 2004 ]

GUIDELINESIN THE PREPARATION OF THE REVISED ANTI-MONEY
LAUNDERING OPERATING MANUAL FOR COVERED INSTITUTIONS

Read online (full-text search, related cases, audio case brief): https://batas.org/library/501953861927/

Pursuant to the provisions of Republic Act No. 9194 amending Republic Act No. 9160 (also known as "The
Anti-Money Laundering Act of 2001"), the Securities Regulation Code, the Corporation Code, Presidentia
Decree 902A, as amended, the Investment Houses Law, the Investment Company Act, the Financing Company
Act, and al other pertinent laws, rules and regulations administered and enforced by the Commission, the
Securities and Exchange Commission ("Commission") hereby issues this Guidelines in the Preparation of the
Revised Anti-Money Laundering Operating Manual ("Guidelines')[*] to combat money laundering.

SECTION 1. All covered institutions as defined under the Anti-Money Laundering Act of 2001, as amended,
shall be covered by the Guidelines in the preparation of their respective Anti-Money Laundering Operating
Manual. These ingtitutions are hereinafter referred to as "Regulated Intermediaries’.

SECTION 2. All Regulated Intermediaries are hereby directed to update and amend their respective Anti-Money
Laundering Operating Manual ("Operating Manual") that will serve as their new procedure on the implementation
of the Anti-Money Laundering Act of 2001, as amended, and which shall comply with the attached Guidelinesin
the Preparation of the Revised Anti-Money Laundering Operating Manual for Covered Institutions.

SECTION 3. Regulated Intermediaries shall submit to the Commission their respective revised Operating Manual,
taking into consideration the amendments introduced by Republic Act No. 9194 to the Anti-Money Laundering
Act of 2001, for evauation of the Commission, on or before 29 October 2004.

SECTION 4. Regulated Intermediaries that have already revised and amended their Operating Manuals in
conformity with the Guidelines need only to inform the Commission in writing and provide details of the latest
filing with the Commission.

SECTION 5. The attached Guidelines does not serve as an Operating Manual itself but as a guide of the
Regulated Intermediaries in the formulation of their Operating Manuals, taking into consideration their respective
corporate structure. Therefore, all Regulated Intermediaries are directed to develop their individual Operating
Manual and provide therein their specific procedures and policies that would achieve the ends prescribed in the
said Guidelines.

SECTION 6. The provisions of the Anti-Money Laundering Act, as amended, shall be observed even while the
revised Operating Manual is being reviewed and prepared by Regulated Intermediaries.

SECTION 7. A Regulated Intermediary that fails to submit its revised Operating Manual on the aforesaid date
shall be subject to a penalty of Php500.00 per day of delay and which penalty shall continue until said statement
and operating manual has been submitted.

SECTION 8. This Circular shall take effect immediately.
Adopted: 29 July 2004
For the Commission:
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[*] Text Available at Office of the National Administrative Register, U.P. Law Complex, Diliman, Quezon City.
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