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WHEREAS, veterans and retirees of the Armed Forces of the Philippines, upon retirement or separation from
active service, constitute a significant number whose productive capacities are no longer fully utilized and
therefore, left idle;

WHEREAS, one of the primary concerns of the Government is to effect the desired changes and reforms in all
sectors of our Society and the large number of veterans and retirees of the Armed Forces of the Philippines
represents such a significant sector; and

WHEREAS, in order to promote the full and continued utilization of the country's manpower and develop
investment potentials, there is a need for a special agency that shall direct and look after the productive and
investment possibilities coming from this sector;

NOW, THEREFORE, I, FERDINAND E. MARCOS, Commander-in-Chief of all the Armed Forces of the
Philippines, pursuant to Proclamation No. 1081, dated September 21, 1972, and General Order No. 1, as amended,
dated September 22, 1972, and in order to effect the desired changes and reforms in the social and economic
structure of our Society, do hereby decree and order the creation and organization of a body corporate and politic
to be known as the Philippine Veterans Investment Development Company, hereinafter referred to as the
Corporation, in accordance with the following:

SECTION 1. The Corporation shall be governed and its activities shall be directed, controlled and managed by a
Board of Directors which shall be composed of the Secretary of National Defense, the Executive Secretary and
five other persons that shall be designated by the President from a list of qualified veterans and retirees.

The five persons so designated shall serve and act as Directors for a term of two years from the date hereof,
whereupon their successors shall be elected to serve for a like term by veterans and retirees — stockholders at a
general meeting to be called for the purpose once every two years. The Secretary of National Defense and the
Executive Secretary shall act as Chairman and Vice-Chairman, respectively, of the Board of Directors.

SEC. 2. The Corporation shall have the following purposes:

- To formulate, execute or operate such policies, programs, projects or other activities as would allow the full and
continued employment of the productive capabilities of and investment of the veterans and retirees of the Armed
Forces of the Philippines;

- To direct, control, manage and operate all forms of enterprises and investment ventures that shall be entered into
by such veterans and retirees or which will serve the preceding purpose.

SEC. 3. The Corporation shall be subject to the provisions of the Corporation Law insofar as they are not
inconsistent with the provisions of this Decree, or with the purposes for which this Corporation is formed, and
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shall have the general powers mentioned in said law, and such other powers as may he necessary to enable it to
accomplish its purposes.

In particular, the Corporation shall, among others, be vested with the following powers:

- To engage in commercial, industrial, mining, agricultural and other enterprises, to invest, reinvest and trade in
securities that may be necessary for the accomplishment of the purposes prescribed in Section 2, hereof.

- In pursuance of its corporate purposes, to hold public agricultural lands and mineral lands in excess of the areas
permitted to private corporations, associations, and persons by the laws of the Philippines, for a period not
exceeding twenty-five years, renewable by the President of the Philippines for another twenty-five years; to
acquire, hold, mortgage, and alienate personal and real property in the Philippines or elsewhere, to make such
contracts and enter into such arrangements of any kind and description as it may consider convenient and
advantageous to its interest; to purchase, hold, alienate, mortgage, pledge or otherwise dispose of the shares of the
capital stock of, or any bond, security, or other corporation or association of this or any other country; and while
the owners of said stock, to exercise all the rights of ownership, including the right to vote thereon; and to execute
any and all acts which a partnership or a natural person is authorized to perform under the laws now existing
owhich may hereafter be enacted.

SEC. 4. The Corporation shall have succession for a period of fifty years from and after the date of the approval
of this Decree. The principal Office of the Corporation shall be in the City of Manila.

SEC. 5. The capital stock of the Corporation shall be Three Million Pesos, divided into six hundred thousand
shares, having a par value of five pesos each, and no share of stock shall be transferred at less than par or issued
or transferred to a person who is not a qualified veteran or retiree.

Twenty per centum of said capital stock shall be subscribed by the Government of the Republic of the Philippines
and the remainder thereof shall be subscribed by qualified veterans and retirees or organizations, bodies,
associations created for veterans and retirees. Twenty-five per centum of the value of all stock subscribed shall he
paid at the time of subscription, and the balance thereof shall be subject to call upon a majority vote of the Board
of Directors, with the approval of the Chairman.

Subscriptions of the Government of the Republic of the Philippines shall be made by the President, and the voting
power of such shares of stock shall be vested in him or in such person or persons as he may designate.

SEC. 6. The Board of Directors shall appoint and fix the salaries of a manager and such other officials as may be
necessary for the internal administration of the Corporation.

SEC. 7. There are appropriated out of the General Fund not otherwise appropriated, such sums as may be
necessary to pay for the shares of stock subscribed by the Government of the Republic of the Philippines.

SEC. 8. This Decree shall take effect immediately, provided that amendments, changes and modifications may be
made by me and the same shall take effect after pronouncement thereon by me or by my duly designated
representative.

Done in the City of Manila, this 12th day of July, in the year of Our Lord, nineteen hundred and seventy-three.

(Sgd.) FERDINAND E. MARCOS
President
Republic of the Philippines
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By the President:

(Sgd.) ROBERTO V. REYES

Assistant Executive Secretary

BATAS.org - Philippine Law Library PRESIDENTIAL DECREE NO. 243, July 12, 1973

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 4

Study hands-free: podcast-style lessons with read-along highlighting - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library PRESIDENTIAL DECREE NO. 243, July 12, 1973

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 4 of 4

Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org


