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Be it enacted by the Senate and House of Representatives of the Philippines in Congress assembled:

SECTION 1. While there is foreign exchange control in the Philippines, holders of exploration concessions
granted under the provisions of Republic Act Numbered Three hundred eighty-seven, otherwise known as the
Petroleum Act of nineteen hundred forty-nine, shall be granted the following reliefs:

- In the event that it is shown to the satisfaction of the Secretary of Agriculture and Natural Resources that the
failure of a holder of an exploration concession granted under the provisions of Republic Act Numbered Three
hundred eighty-seven, otherwise known as the Petroleum Act of nineteen hundred forty-nine, to perform, in whole
or in part, the minimum work obligation required under Article forty-seven thereof, is due to hisinability, despite
al diligent efforts, to obtain foreign exchange needed to comply with such obligations, the provisions of said
Article forty-seven with respect to the imposition of the penalty for non-compliance with such obligations,
including the cancellation of the concession as provided in Article ninety of the same Act, may be suspended, in
whole or in part: Provided, That such suspension may not be availed of until after two years from the date the
concession is granted: And provided, further, That any concessionaire obtaining such suspension shall be
prohibited from acquiring new concessions or entering into any agreement with another concessionaire whereby
he may acquire an interest in any additional concession areas.

- In case a concessionaire holds two or more exploration concessions, he may, upon previous written approva of
the Secretary of Agriculture and Natural Resources, on the recommendation of the Director of Mines, apply
expenditures incurred in drilling exploration or development wells in one or more such concessions held by the
same concessionaire, to al or any of his said concessions whether or not located in the same sedimentary basin:
Provided, That such approval shall be given only with respect to concessions where geological and/or geophysical
investigations, as the case may be, have already been completed, and the reports on such investigations submitted
to the Director of Mines justify the drilling of such wells.

SEC. 2. The provisions of this Act shall be in force for a period of not more than three years from the date of its
approval or until such time as foreign exchange shall become available in sufficient amounts to permit holders of
exploration concessions to accomplish the minimum work obligations as provided under Articles forty-seven and
forty-eight of the Petroleum Act of nineteen hundred forty-nine, whichever period is shorter.

SEC. 3. This Act shall take effect upon its approval.
Approved, June 18, 1960.
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