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Adopted: 25 March 2015
Date Filed: 01 April 2015
To implement the provisions of Chapter IV Title 3 Sections 322-326 of the Insurance Code, as amended (R.A.
10607), the following Rules on Applications for New and Renewal of Existing Certificates of Registration to Act
as Resident Agents are hereby promulgated:

I. APPLICABILITY

These rules shall apply to new and renewal applications for the appointment of resident agents of the following:

- Unauthorized Foreign Insurers[1] ;

- Unauthorized Foreign Professional Reinsurers;

- Unauthorized Foreign Brokers; and,

- Unauthorized Foreign Insurance Markets recognized as such in their respective jurisdictions.

II. CAPITALIZATION REQUIREMENTS OR FINANCIAL STRENGTH RATING

In order to ensure the financial capacity of the above-mentioned entities, they must: (a) meet the capitalization
requirements equivalent to what is required of their domestic counterparts; OR, (b) such unauthorized foreign
insurer, professional reinsurer, broker or insurance market must have a minimum financial strength rating
specified below and duly certified by any of the following Rating Organizations:

A.M. Best

At least A- rating

Fitch

At least AA rating

Moody’s

At least Aa rating

Standard and Poors

At least AA rating
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III. DOCUMENTARY REQUIREMENTS

1. New Applications

The following documents are required to be submitted simultaneously with the application:

a.

Copy of the power of attorney authorizing the applicant to receive notices, summons and legal processes for and
in behalf of the foreign insurer, professional reinsurer, broker or insurance market in connection with the actions
or other legal proceedings in the Philippines against such foreign insurer, professional reinsurer, broker or
insurance market duly notarized and authenticated by the Philippine consul in the place where such foreign
insurer, professional reinsurer broker or insurance market is domiciled;

b.

Copy of the certificate of authority or license or certificate of registration of the principal duly certified by the
insurance supervisory authority or its equivalent where said principal is authorized to do insurance business;

c.

copy of the Audited Financial statements of the principal for the three (3) immediately preceding years;

d.

Copy of the current Errors and Omissions Policy of the applicant if a broker; and,

e.

Income Tax Return or verified copy thereof (individual and corporation) of the applicant.

2. Renewal Applications

- Original Certificate of Registration;

- Audited Financial Statements of the principal for the three (3) immediately preceding years;

- copy of renewed certificate of authority, license or registration certificate of the principal duly certified by the
insurance supervisory authority or its equivalent where said principal is authorized to do insurance business;

- copy of the current Errors and Omissions Policy of the applicant if a broker; and,

- Income Tax Return or verified copy thereof (individual or corporation) of the applicant.

IV. FEES

Applicable fees shall be according to the latest promulgation of the Insurance Commissioner on the matter.

This Circular shall apply to all new and renewal applications for certificates of registration to act as resident
agents including all pending applications as of the date of effectivity of this Circular.

All concerned should be guided accordingly.

(SGD) EMMANUEL F. DOOC
Insurance Commissioner
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[1] Includes partnerships, associations, cooperatives or corporations, including government-owned or – controlled
corporations or entities, engaged as principals in the insurance business (Sec. 190, R.A. 10607).
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ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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