EXECUTIVE ORDERS - JUNE 20, 2024

MODIFYING THE NOMENCLATURE AND RATESOF IMPORT DUTY ON
VARIOUS PRODUCTS

EXECUTIVE ORDER NO. 62, June 20, 2024

Read online (full-text search, related cases, audio case brief): https://batas.org/library/4cae8f3f225b/

WHEREAS, Section 13, Article XII of the Constitution provides that the States shall pursue a trade policy that
serves the general welfare;

WHEREAS, Section 1608 of Republic Act (RA) No. 10863 or the "Customs Modernization and Tariff Act"
empowers the President, in the interest of general welfare and national security, and upon recommendation of the
National Economic and Development Authority (NEDA), to increase, reduce or remove existing rates of import
duty, including any necessary change in classification thereof;

WHEREAS, Section 7(a) of RA No. 8178 or the "Agricultural Tariffication Act," as amended by RA No. 11203,
authorizes the President to increase, reduce, revise or adjust existing rates of import duty up to the bound rate
committed by the Philippines under the World Trade Organization Agreement on Agriculture and the ASEAN
Trade in Goods Agreement, including any necessary change in classification applicable to the importation of rice;

WHEREAS, Executive Order (EO) No. 20 (s. 2017) set forth the Most Favored Nation (MFN) tariff schedule for
the years 2017 to 2020;

WHEREAS, the prevailing MFN tariff rates are based on EO No. 20, as amended by subsequent EOs which cover
several commodities, including EO No. 12 (s. 2023);

WHEREAS, there is aneed for a new multi-year and comprehensive tariff schedule that will provide a transparent
and predictable tariff structure, and alow businesses to engage in medium- to long-term planning to improve
productivity and competitiveness, facilitate trade, and enhance consumer welfare;

WHEREAS, the implementation of an updated comprehensive tariff schedule aims to augment supply, manage
policies, and temper inflationary pressure of various commodities, consistent with the Philippine national interest
and the objective of safeguarding the purchasing power of Filipinos;

WHEREAS, on 15 May 2024, the NEDA Board resolved to maintain the reduced MFN tariff rates of the products
covered under EO No. 12 until 2028, and to expand its product coverage to include other battery electric vehicles,
hybrid electric vehicles, plug-in hybrid electric vehicles, and certain parts and components, at zero duty until
2028; and

WHEREAS, on 03 June 2024, the NEDA Board endorsed the modification of the nomenclature and rates of
import duty on various products for years 2024 to 2028;

NOW, THEREFORE, |, FERDINAND R. MARCOS, JR., President of the Philippines, by virtue of the powers
vested in me by the Constitution and existing laws, do hereby order:

Section 1. Rates of Import Duty. The articles specifically listed in Annex A hereof, as classified under Section
1611 of RA No. 10863, shall be subject to the MFN rates of import duty in accordance with the schedule
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indicated opposite the article.

Section 2. Levy on Articles. Upon the effectivity of this Order, all articles specifically listed in Annex A hereof,
which are entered into or withdrawn from warehouses in the Philippines for consumption, shall be levied the
MFEN rates of duty as prescribed therein.

Section 3. Review. As may be necessary and/or as may be directed by the President, the comprehensive and/or
specific MFN tariff rates listed in Annex A hereof shall be subject to periodic review: Provided that, the MFN
tariff rates for rice, listed in Annex A hereof, shall be subject to review every four (4) months from the effectivity
of this Order.

The NEDA shall submit to the President, through the Office of the Executive Secretary, its findings and
recommendations on the matter.

Section 4. Separability. If any section or part of this Order is declared unconstitutional or invalid, the other
sections or provisions not otherwise affected shall remain in full force and effect.

Section 5. Repeal. All orders, rules, regulations, and issuances or parts thereof, which are inconsistent with this
Order, are hereby repealed or modified accordingly.

Section 6. Effectivity. Pursuant to Section 1608 of RA No. 10863, this Order shall take effect thirty (30) days
after its complete publication in the Official Gazette or in a newspaper of genera circulation: Provided that, the
tariff rates on rice shall take effect fifteen (15) days after publication in the Official Gazette or in a newspaper of
general circulation, consistent with Section 7(a) of RA No. 8178, as amended.

DONE, in the City of Manila, this 20[th] day of June, in the year of our Lord, Two Thousand and Twenty-Four.

(SGD.) FERDINAND R. MARCOS, JR.

By the President:

(SGD.) LUCAS P. BERSAMIN
Executive Secretary

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 3
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



BATAS.org - Philippine Law Library EXECUTIVE ORDER NO. 62, June 20, 2024

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



