NATIONAL ADMINISTRATIVE REGISTER - MARCH 18, 2010

ADOPTION OF THE BROKER-DEALER CHART OF ACCOUNTS

SEC MEMORANDUM CIRCULARNO. 1, S OF 2010, March 18, 2010

Read online (full-text search, related cases, audio case brief): https://batas.org/library/4bale42acf2b/

The Commission, in its meeting dated 17 December 2009, approved the adoption as part of its rules, of the
Broker-Dealer Chart of Account (BDCA) for implementation by all registered broker-dealers in securities which
include both trading and non-trading participants of the Philippine Stock Exchange.

The BDCA, which can be viewed and downloaded at www.sec.gov.ph, shall be applied henceforth to al financial
statements of broker-dealers starting 01 January 2011.

Accordingly, failure to comply with the BDCA which was issued pursuant to Section 68 of the Securities
Regulation Code shall subject the erring party sanctions provided under SEC Memorandum Circular No. 8, Series
of 2009 or the Scale of Fines for Non- Compliance with the Financial Reporting Requirements of the
Commission, as follows:

Annual Financial Statements

Violation

First Offense
Second Offense
Third Offense

Material deficiency in the financial statements or non-compliance with the requirements of the Rules

| Deficit
P2,500
P5,000
P10,000
| Retained Earnings:
| Up to P1,000,000
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P5,000
P10,000

P20,000
| P1,000,000 to P10,000,000
6,000
12,000
24,000
| 10,000,001 to P20,000,000
7,000
14,000
28,000
| 20,000,001 to P30,000,000
8,000
16,000
32,000
| Above P30,000,000
9,000
18,000
36,000

Interim Financia Statements

Violation

First Offense
Second Offense
Third Offense

Material deficiency in the financial statements or non-compliance with the requirements of the Rules
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| Deficit
P2,500
P5,000

P10,000
| Retained Earnings:
| Up to P1,000,000

P5,000
P10,000

P20,000
| P1,000,000 to P10,000,000
6,000
12,000
24,000
| P10,000,001 to P20,000,000
7,000
14,000
28,000
| 20,000,001 to P30,000,000
8,000
16,000
32,000
| Above P30,000,000
9,000
18,000
36,000

For purposes of wider dissemination, this Memorandum Circular shall be published in a newspaper of general
circulation.

Adopted: 18 March 2010
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FOR THE COMMISSION EN BANC:

(SGD.) FE B. BARIN
Chairperson
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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