NATIONAL ADMINISTRATIVE REGISTER - JUNE 29, 2010

AMENDMENT TO QUEDANCOR GUIDELINESON THE FORECLOSURE
OF MORTGAGE AND THE CONSOLIDATION OF OWNERSHIP

QUEDANCOR CIRCULARNO. 472, S. 2010, June 29, 2010

Read online (full-text search, related cases, audio case brief): https://batas.org/library/43ecd758c9df/

Circular No. 235, series of 2003, is hereby amended with respect to the following items:
XX XX
VI. STATEMENT OF POLICIES
XX XX
V1.2 Petition for Foreclosure
X X X X

V1.2.4 QUEDANCOR Bid

a. QUEDANCOR bid must be prepared based on the total outstanding balance (TOB) of the loan as against
assigned value of the property, whichever is lower.

Example:
QUEDANCOR Bid = TOB or Assigned Value of the property whichever islower, where:
Assigned Value = 80% of the current FMV

For properties covered by Certificate of Land Title/Certificate of Land Ownership Award (CLT/CLOA), the
assigned value shall be equal to 80% of the valuation rendered by the Department of Agrarian Reform (DAR) on
the property.

b. x X x X

c. Basisfor payment of filing fee for properties for foreclosure shall be the TOB as of maturity date or the TOB as
of date of filing for foreclosure, whichever comes first. Where the Court allows payment of filing fee to be based
on the principal balance of the loan, the same shall be adopted.

d. Property for foreclosure must be booked which shall be the TOB or the assigned value of the property,
whichever islower.

e. Deficiency claims receivable for accounts with foreclosed properties or properties for foreclosure shall be set
up on the date the certificate of sale of the property is awarded to QUEDANCOR. Deficiency claims shall be the
difference between the TOB and the bidding or selling price.

f. Accounting entries shall be as follows:

1. Upon Issuance of Certificate of Sale (COS)
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Acquired Assets-Under Redemption (Program) xx
Deficiency Claim Receivables (Program) xx
Receivable — (Program) xx

Prior Y ear Charges -Interest (Program) xx

- Surcharge (Program) xx

- Penalty (Program) xx

- SF (Program) xx

Interest (Program xx
Surcharge (Program) xx
Penalty (Program) xx
SF (Program) xx
Tax (Program) xx
Payable to Lawyer (50% share Name of Atty. C.O. Account) xx
Attorney’ s Fee (District/Region Income 50% share) xx
2. After Expiration of Redemption Period (1 year after date of annotation of COS/Title)
Acquired Asset — For Consolidation

XX

Acquired Asset — Under Redemption
XX

3. Upon Consolidation

Acquired Asset xx

XX

Acquired Asset — For Consolidation

XX

VIII. SPECIAL PROVISION

This Circular shall also amend item 6.7.4 of Circular No. 384, series of 2005 on the Revised Acquired Assets
Management System particularly on the booking provision for properties for foreclosure.
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IX. EFFECTIVITY
Thess amendments shall take effect immediately.
Adopted: 29 June 2010

(SGD.) FEDERICO A. ESPIRITU, MNSA
President and CEO

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 4
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



BATAS.org - Philippine Law Library QUEDANCOR CIRCULAR NO. 472, S. 2010, June 29, 2010

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 4 of 4
Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org



