NATIONAL ADMINISTRATIVE REGISTER - JANUARY 8, 2001

FEESAND CHARGES

IC INSURANCE MEMORANDUM CIRCULAR NO. 1, S 2000, January 08, 2001

Read online (full-text search, related cases, audio case brief): https://batas.org/library/3e681cb231c5/

Pursuant to Executive Order Nos. 197 and 218 dated January 13, and March 15, 2000, respectively, of the Office
of the President, implemented under Joint Circular No. 2000-2 dated April 4, 2000 of the Department of Finance
and the Department of Budget and Management, the Insurance Commission shall henceforth collect and receive
the revised schedules of fees and charges as follows:

1. Insurance Agents' Examination Fees:

Walk-in Examination (Metro Manila)

P 150.00

Provincia Examination

180
2. Issuance or Renewal of Certificate of Authority/License/Certificate of Registration:

Each certificate of authority issued to insurance companies

1,2000.00

Each specia certificate of authority issued to a servicing insurance company

600.00

Each license issued to a general agent

250.00

Each license issued to an insurance agent

150.00

Each license issued to an agent of variable contract policy
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150.00

Each license issued to an insurance broker

600.00

Each license issued to reinsurance broker

600.00

Each license issued to insurance adjuster

600.00

Each certificate of registration issued to an actuary

600.00

Each certificate of registration issued to a resident agent

250.00

Each license issued to arating organization

600.00

Each certificate of registration issued to a non-life companyunderwriter (per ling)

150.00

Each line issued to a mutual benefit association

150.00

Each certificate of authority issued to atrust for charitable uses

100.00

3. Certification of documents (per copy) — 60.00
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4. Photo copying of documents (per copy) —
2.00

5. Publication — This Memorandum Circular shall be published once a week for two consecutive weeks in two
newspapers of general circulation in the Philippines.

6. Effectivity — This Memorandum Circular supersedes Insurance Memorandum Circular No. 2-92 dated October
7, 1992 and shall take effect fifteen days after the last publication.

Adopted: 08 Jan. 2001

(SGD.) EDUARDO T. MALINIS
Insurance Commissioner
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