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Read online (full-text search, related cases, audio case brief): https://batas.org/library/3d5a527711ac/

The following guidelines regarding the use of standard motor vehicle policy and equipment floater policy forms
contained in IC Circular Letter dated 21 July 1976 are hereby reiterated:

- All insurance coverages taken on a voluntary basis for motor vehicles that need compulsory third party
liability insurance as a prerequisite to registration with the Land Transportation Office (LTO) must be covered
by an appropriate motor vehicle policy or a land transportation operator's policy and not by an equipment
floater policy; and

- Only those motor vehicles that do not require a compulsory third party liability insurance and need not be
registered with LTO, may be covered by an equipment floater policy.

For strict compliance.

Adopted: 17 Nov. 2003

(SGD.) EDUARDO T. MALINIS
Officer-in-Charge
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