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The Commission En Banc, in its meeting on 26 August 2014, prescribed the due date of submission of the
Anti-Money Laundering Operating Manual (Manual) and Anti-Money Laundering Compliance Form
(Compliance Form) for financing companies (FCs) and lending companies (LCs) which became or may become
covered institutions after 08 December 2010, and penalties for noncompliance thereof, as follows:

- The Manual shall be submitted within sixty (60) days from the time the FC or LC becomes a covered institution
after the effectivity of this circular, either by increase of paid-up capital to Php 10 Million or increase of the
foreign participation to more than 40% in its voting stock.

- If the FC or LC became a covered institution after 08 December 2010 but prior to the issuance of this circular,
the Manual shall be submitted on or before the 60th day from its fiscal year nearest the date when it became such,
or the date given the company upon being notified of said non-submission or on or before 30 October 2014,
whichever is earlier.

- The Compliance Form is a blank form to be filled by the covered institution and shall be submitted to the
Commission on the First (1[st]) working day of June of the year following the due date of submission of the
Manual, and every three (3) years thereafter. Compliance Form is available at the Commission’s website:
www.sec.gov.ph.

- An FC or LC which fails to submit its respective Manual on the prescribed period set under Nos. 1 and 2 above
shall be subject to a penalty of Five Hundred Pesos (P500.00) per day of delay or as may be determined by the
Commission. The daily penalty shall continue to run until the Manual is submitted to the Commission.

- An FC or LC which fails to submit its respective Compliance Form on the prescribed period set under No. 3
above shall be subject to a basic penalty of Ten Thousand Pesos (P10,000.00)plus One Hundred Pesos
(P100.00)per day of delay and which penalty shall continue until the Compliance Form has been submitted to the
Commission.

- FCs & LCs which were already covered prior to 08 December 2010 were previously given until 08 December
2010 within which to submit the Manual. Hence, non-submission of Manual, or submission of the Manual, after
08 December 2010 shall be subject to appropriate penalty.

- This Memorandum Circular shall take effect 15 days after its publication in two (2) national newspapers of
general circulation and posting same in the Commission’s website.

Issued this 16 of September 2014, Mandaluyong City, Philippines.

For the Commission:
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(SGD) TERESITA J. HERBOSA
Chairperson
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Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
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