REPUBLIC ACTS - JUNE 16, 1955

AN ACT TO FINANCE PEOPLE&#8217;SHOMESITE AND HOUSING
CORPORATION PROJECTSFROM THE BOND ISSUE UNDER REPUBLIC
ACT NUMBERED ONE THOUSAND.

REPUBLIC ACT NO. 1322, June 16, 1955
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Be it enacted by the Senate and House of Representatives of the Philippines in Congress assembled:

SECTION 1. Subject to allocation by the President of the Philippines under the terms of Republic Act Numbered
One thousand and subject to such rules and regulations as he may prescribe, the sum of twenty million pesos from
the proceeds of the sales of bonds to be issued under Republic Act Numbered One thousand shall be reserved and
utilized for projects of the People's Homesite and Housing Corporation, as follows:

- Construction of low-cost housing projects, including site acquisition;

- Acquisition and subdivision of landed estates for resale without structures,
- Acquisition and clearance of slum areas; and

- Construction of housing for destitutes and paupers.

SEC. 2. The first two types of projects shall be self-liquidating projects, while the last two shal be
non-self-liquidating and non-revenue-producing projects. When a slum area is to be acquired and cleared for
construction of a low-cost housing project, the cost of acquiring and clearing the area shal be
non-self-liquidating, while the cost of constructing the housing project thereon shall be self-liquidating.

SEC. 3. To bring the dwelling units in its housing projects within the reach of families belonging to the lowest
economic class possible, the People's Homesite and Housing Corporation is authorized to amortize the cost of said
projects for a period longer than, but not exceeding twice the redemption period of the bonds, and to contribute to
the sinking fund under section two of Republic Act Numbered One thousand only the net income of said projects.
However, when the bonds near maturity, the estimated deficiency and the People's Homesite and Housing
Corporation contribution to the sinking fund shall be raised from another set of bonds to be sold under the
provisions of this Act and Republic Act Numbered One thousand.

SEC. 4. Any housing project to be financed under this Act shall be undertaken through public bidding, but if there
are no bidders or if the project can be executed at a reasonably lower cost than the lowest bid, such project may be
executed by administration.

SEC. 5. The acquisition of landed estates that may be financed under this Act shall be limited only to urban lands
intended for residential purposes, without prejudice to setting aside appropriate areas for public and semi-public
areas needed by the community.

SEC. 6. The construction of housing for destitutes and paupers shall not be undertaken, unless the Social Welfare
Administration or any government agency designated by the President to operate the same, is provided with, or
assured of, funds to maintain and operate the same.
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SEC. 7. All the projects of the People's Homesite and Housing Corporation financed under this Act shall be
exempt from national and local taxes and fees of any kind.

SEC. 8. This Act shall take effect upon its approval.
Approved, June 16, 1955.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 3
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



BATAS.org - Philippine Law Library REPUBLIC ACT NO. 1322, June 16, 1955

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



