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ACTS · MAY 17, 1909

AN ACT TO AMEND SECTION SEVENTEEN OF ACT NUMBERED
FOURTEEN HUNDRED AND FIFTY-NINE, ENTITLED &#8220;THE
CORPORATION LAW,&#8221; AS AMENDED BY ACT NUMBERED
SEVENTEEN HUNDRED AND FORTY-FOUR, S...

Act No. 1895, May 17, 1909
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By authority of the United States, be it enacted by the Philippine Legislature, that:

SECTION 1. Section seventeen of Act Numbered Fourteen hundred and fifty-nine, entitled ''The Corporation
Law," is hereby amended to read as follows:

'"SEC. 17. No corporation shall increase or diminish its capital or capita, stock, or incur, create or increase any
bonded indebtedness unless, at a stockholders' meeting regularly called for the purpose, two-thirds of the entire
corporate capital stock subscribed shall favor the increase or diminution of the capital stock, or a majority of
the subscribed capital stock shall favor the incurring, creating, or increasing of any bonded indebtedness.
Written or printed notice in of the proposed notices of meeting of the proposed increase or diminution of the
capital stock or of the incurring, creating, or increasing of any bonded indebtedness and of the time and place
of the stockholders' meeting at which the Proposed increase or diminution of the capital stock or the incurring,
creating, Or increasing of any bonded indebtedness is to be considered must be addressed to cacth stockholder
at his place of residence as shown by the books of the corporation and registered and deposited so addressed in
the post-office with postage prepaid.

"A certificate in duplicate must be signed by a majority of the directors of the corporation and countersigned
by the chairman and secretary of the stockholders' meeting, setting forth :
"(a) That the requirements of this section have been complied with.
"(b) The amount of the increase1 or diminution of the capital stock.
"(c) If an increase of the capital stock, the amount thereof actually subscribed, the names and residences of the
persons subscribing, the amount subscribed by each, and the amount paid by each on his subscription in cash
or properly.
"(d) Any bonded indebtedness to be created, incurred, or increased.
"(e) The actual indebtedness of the corporation on the day of the meeting.
"(f) The amount of stock represented at the meeting.
"(g) The vote authorizing the increasing or diminution of the capital stock, or the incurring, creating, or
increasing of any bonded indebtedness.

"One of the duplicate certificates shall be kept on file in the office of the corporation and the other shall be tiled in
the office of the chief of the division of archives, patents, copyrights, and trade-marks of the Executive Bureau
and attached by him to the original articles of incorporation. From and after the filing of the duplicate certificate
with the chief of the said division the capital stock shall stand increased or diminished and the incurring, creating,
or increasing of any bonded indebtedness authorized as the certificate may declare.

"The chief of the said division of archives, patents, copyrights, and trade-marks shall be entitled to collect the sum
of twenty pesos for the filing of said duplicate certificate: Provided, however, That if the said duplicate certificate
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increases the amount of capital stock, the chief of the said division of archives, patents, copyrights, and
trade-marks shall not file such certificate unless accompanied by the sworn statement of the treasurer of the
corporation lawfully holding office at the time of the filing of the certificate1, showing that at least twenty per
centum of such increased capital stock has been subscribed and that at least twenty-five per centum of the amount
subscribed has been either paid in actual cash to the corporation or that there has been transferred to the
corporation property the fair valuation of which is equal to twenty-five per centum of the subscription."

SEC. 2. This Act shall take effect on its passage.

Enacted, May 17, 1909.

BATAS.org - Philippine Law Library Act No. 1895, May 17, 1909

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library Act No. 1895, May 17, 1909

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


