EXECUTIVE ORDERS - JUNE 22, 1994

FIRST REGULAR FOREIGN INVESTMENT NEGATIVE LIST

EXECUTIVE ORDER NO. 182, June 22, 1994

Read online (full-text search, related cases, audio case brief): https://batas.org/library/32820fb567c3/

WHEREAS, there is a need to attract, promote and increase productive investments in the country to ensure
sustained economic growth and realize its goal of becoming a newly industrializing economy.

WHEREAS, the importance of foreign investments in supplementing the financial and technological requirements
of the country is recognized.

WHEREAS, foreign equity participation of as much as one hundred percent (100%) is alowed as a general rule
except in areas reserved to Philippine nationals as mandated in the Constitution and other relevant laws of the
country.

WHEREAS, the Government recognizes the rights of Philippine nationals, and the need to protect certain areas as
provided for in the Constitution and other laws, and for reasons of security, defense, risk to health and morals, and
protection of local small and medium-scal e enterprises.

WHEREAS, no petitions for inclusion in List C were received during the filing period set by the NEDA.

NOW, THEREFORE, |, FIDEL V. RAMOS, President of the Republic of the Philippines, by virtue of the powers
vested in me by Sections 8 and 9 of Republic Act No. 7042, also known as the Foreign Investments Act (FIA) of
1991 do hereby order:

SECTION 1. Only the investment areas listed in “Annex A” hereof, aso known as the Foreign Investment
Negative List, shall be reserved to Philippine Nationals. The extent of foreign equity participation in these areas
shall be limited to percentages indicated in the List.

SECTION 2. Any Amendment to the list shall only be made once every two years, pursuant to Section 8 of the
FIA and Rule X1 of the Implementing Rules and Regulations of the FIA.

SECTION 3. All orders, issuances, rules and regulations, or parts thereof, which are inconsistent with this
Executive Order are hereby revoked or modified accordingly.

SECTION 4. This Executive Order shall take effect immediately following the end of the transitory period or on
October 24, 1994.

DONE in the City of Manila, this 22nd day of June in the year of our Lord, Nineteen Hundred and Ninety Four.

(Sgd.) FIDEL V. RAMOS
President of the Philippines

By the President:

(Sgd.) TEOFISTO T. GUINGONA, JR.
Executive Secretary

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 1 of 3
Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org



BATAS.org - Philippine Law Library EXECUTIVE ORDER NO. 182, June 22, 1994

Norma O false false fase EN-US X-NONE X-NONE MicrosoftinternetExplorer4 /* Style Definitions */
table MsoNormal Table { mso-style-name:"Table Normal"; mso-tstyle-rowband-size:0; mso-tstyle-colband-size:0;
mso-style-noshow:yes, mso-style-priority:99; mso-style-gformat:yes, mso-style-parent:""; mso-padding-alt:0in
54pt Oin 54pt; mso-para-margin:Oin; mMso-para-margin-bottom:.0001pt; mMso-pagination:widow-orphan;

font-size:11.0pt; font-family:"Calibri","sans-serif"; mso-ascii-font-family:Calibri;
mso-ascii-theme-font:minor-latin; mso-fareast-font-family:"Times New Roman";
mso-fareast-theme-font:minor-fareast; mso-hansi-font-family:Calibri; mso-hansi-theme-font:minor-latin;

mso-bidi-font-family:" Times New Roman"; mso-bidi-theme-font:minor-bidi;}

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 3
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



BATAS.org - Philippine Law Library EXECUTIVE ORDER NO. 182, June 22, 1994

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



