EXECUTIVE ORDERS - NOVEMBER 17, 1986

FURTHER AMENDING EXECUTIVE ORDER NO. 41, ASAMENDED

EXECUTIVE ORDER NO. 64, November 17, 1986

Read online (full-text search, related cases, audio case brief): https://batas.org/library/2c69108d8967/

WHEREAS, the numerous requests from the various sectors of society for the expansion of the scope of the tax
amnesty under Executive Order No. 41, as amended, and for further extension thereof, must be heeded;

WHEREAS, taxpayers who have responded seasonably to the government's offer under Executive Order No. 41,
as amended, should not be prejudiced or penalized;

NOW, THEREFORE, |, CORAZON C. AQUINO, President of the Philippines, do hereby order:
SECTION 1. Thetitle of Executive Order No. 41, as amended, is hereby amended to read as follows:

"DECLARING A ONE-TIME TAX AMNESTY COVERING INCOME TAXES, ESTATE AND DONOR'S
TAXES UNDER TITLE I1l, AND THE TAX ON BUSINESS UNDER CHAPTER II, TITLE V, OF THE
NATIONAL INTERNAL REVENUE CODE, ASAMENDED, FOR THE YEARS 1981-1985"

SECTION 2. The scope and coverage of Executive Order No. 41, as amended, is hereby expanded to include not
only income taxes but also estate and donor's taxes under Title I11 and the tax on business under Chapter 11, Title
V, of the National Internal Revenue Code, as amended, for the years 1981-1985.

SECTION 3. The immunities and privileges provided under Section 6 of Executive Order No. 41, as amended, for
the time period January 1, 1981 to December 31, 1985 is hereby extended to the tax liabilities provided in Section
2 hereof.

SECTION 4. The period within which taxpayers may avail themselves of the tax amnesty under Executive Order
No. 41, as amended, and the expanded tax amnesty under this amendatory Executive Order shall be until
December 15, 1986; Provided, That any taxpayer who has filed an amnesty return under the provisions of
Executive Orders Nos. 41 and 54 can avail himself of the benefits, immunities and privileges under this
amendatory Executive Order by filling an amended return and paying an additional 5% on the increase in net
worth to cover business, estate and donor's tax liabilities; Provided, Further, That such additional amnesty tax
payment shall not be less than FOUR THOUSAND PESOS (P4,000.00) for individuals and NINE THOUSAND
PESOS (P9,000.00) for corporations.

SECTION 5. Taxpayers who have not filed an amnesty return under Executive Orders Nos. 41 and 54 can avail
themselves of the benefits, immunities and privileges under this amendatory Executive Order by filing the
required amnesty return and statement of assets, liabilities and net worth, and paying an amnesty tax of 15% on
the increase in the net worth as defined in Executive Order No. 41; Provided, That such amnesty tax payment
shall not be less than NINE THOUSAND PESOS (P9,000.00) for individuals and NINETEEN THOUSAND
PESOS (P19,000.00) for corporations.

SECTION 6. The payment of the amnesty tax under this amendatory Executive Order shall be asfollows:

a. If P50,000 or less, the tax must be paid at the time of the filing of the return.
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b. If more than P50,000 but not exceeding P500,000, payment may be made in two equal installments, the first
upon filing of the return and the second on or before December 31, 1986.

c. If more than P500,000, the tax may be paid in three equal installments, the first upon the filing of the return,
the second on or before December 31, 1986 and the third on or before January 31, 1987.

SECTION 7. The surcharge and refund provisions of Executive Order No. 41 shall remain in force.

SECTION 8. The provisions of Executive Orders Nos. 41 and 54 which are not contrary to or inconsistent with
this amendatory Executive Order shall remainin full force and effect.

SECTION 9. The Minister of Finance, upon the recommendation of the Commissioner of Internal Revenue, shall
promul gate the necessary rules and regulations to implement this Executive Order.

SECTION 10. This Executive Order shall take effect immediately.

Donein the City of Manila, this 17th day of November in the year of Our Lord, nineteen hundred and eighty-six.
(Sgd.) CORAZON C. AQUINO

By the President:

(Sgd.) JOKER P. ARROYO
Executive Secretary

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 3
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



BATAS.org - Philippine Law Library EXECUTIVE ORDER NO. 64, November 17, 1986

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



