BATAS.ORG - PHILIPPINE LAW LIBRARY
NATIONAL ADMINISTRATIVE REGISTER - [ BSP CIRCULAR NO. 485, MAY 26, 2005 ] - MAY 12, 2005

AMENDMENTSTO THE MANUAL OF REGULATIONS FOR BANKSRE
SERVICE AND MAINTENANCE FEES

Read online (full-text search, related cases, audio case brief): https://batas.org/library/284e94b7da9e/

Pursuant to Monetary Board Resolution No. 640 dated 12 May 2005, the Manual of Regulations for Banks
(MORB) is hereby amended, as follows:

SECTION 1. Section X 263 of the MORB is hereby amended to read as follows:

"Section X263 Service and Maintenance Fees. - Banks may impose AND COLLECT service CHARGES
AND/or maintenance fees on savings and demand deposit accounts, WHETHER ACTIVE or dormant, THAT
FALL BELOW THE REQUIRED MINIMUM MONTHLY AVERAGE DAILY BALANCE (ADB),
SUBJECT TO THE FOLLOWING CONDITIONS:

A. THE IMPOSITION OF SUCH CHARGES OR FEES IS CLEARLY STATED AMONG THE TERMS
AND CONDITIONS OF THE DEPOSIT;

b. The rate or amount of such charges or fees is properly disclosed among the terms and conditions of the
deposit;

c. THE DEPOSIT ACCOUNT BALANCES HAVE FALLEN BELOW THE REQUIRED MINIMUM
MONTHLY ADB FOR DORMANT ACCOUNTS AND FOR AT LEAST TWO (2) CONSECUTIVE
MONTHS FOR ACTIVE ACCOUNTS;

d. The REQUIRED minimum MONTHLY ADB of deposits are properly disclosed among the terms and
conditions of the deposit;

e. IN THE CASE OF CHARGES AND FEES FOR DORMANT ACCOUNTS OR DORMANCY FEE, the
period of dormancy as prescribed under Subsec. X 163.12 shall be properly disclosed among the terms and
conditions of the deposit, AND THAT THE DEPOSITORS SHALL BE INFORMED BY REGISTERED
MAIL WITH RETURN CARD ON HIS LAST KNOWN ADDRESS AT LEAST SIXTY (60) DAYS PRIOR
TO THE IMPOSITION OF DORMANCY FEE."

SECTION 2. Subsection X 263.1 of the MORB is hereby added to read as follows:

"SUBSEC. X263.1 Amendments to terms and conditions for the imposition of service charges/fees. ANY
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CHANGE IN THE TERMS AND CONDITIONS FOR THE IMPOSITION OF SERVICE CHARGES
AND/OR MAINTENANCE FEES, E.G., INCREASE IN THE AMOUNT OF SUCH CHARGES AND FEES
OR INCREASE IN THE REQUIRED MINIMUM MONTHLY ADB OF DEPOSITS, SHALL TAKE
EFFECT ONLY AFTER DUE NOTICE TO THE DEPOSITOR: PROVIDED, THAT INFORMATION BY
REGULAR MAIL, STATEMENT OF ACCOUNT MESSAGES, ELECTRONIC MAIL, COURIER
DELIVERY AND/OR OTHER ALTERNATIVE MODES OF COMMUNICATION ON THE DEPOSITOR'S
LAST KNOWN ADDRESS AT LEAST SIXTY (60) DAYS PRIOR TO IMPLEMENTATION SHALL BE
CONSIDERED SUFFICIENT NOTICE: PROVIDED, FURTHER, THAT FAILURE OF THE DEPOSITOR
TO MANIFEST OR REGISTER HIS OBJECTION TO THE NEW SERVICE CHARGES AND
MAINTENANCE FEES OR ANY CHANGE IN THEIR TERMS AND CONDITIONS IN WRITING
WITHIN THIRTY(30) DAYS FROM RECEIPT OF WRITTEN NOTICE OF AMENDMENT SHALL BE
DEEMED TO CONSTITUTE ACCEPTANCE OF SUCH CHANGES, FOR PURPOSES OF THIS
SUBSECTION

BANKS SHALL LIKEWISE POST SAID INFORMATION ON THEIR RESPECTIVE WEBSITE,
AUTOMATED TELLER MACHINE (ATM) ON-SCREEN MESSAGES, AND IN CONSPICUOUS
PLACES WITHIN THE BANK PREMISES AND OTHER PLACES NEAR THE BANK'S OWN ATM AT
LEAST SIXTY (60) DAYSPRIOR TO IMPLEMENTATION."

This Circular shall take effect fifteen (15) days following its publication either in the Official Gazette or in a
newspaper of general circulation.

Adopted: 26 May 2005

(SGD.) AMANDO M. TETANGCO, JR.
Officer-in-Charge
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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