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TO: The Secretary
Department of Finance

The Governor
Central Bank of the Philippines

The Commissioner
Securities & Exchange Commission

The President
National Housing Corporation

The President
Philippine National Bank
and/or The President

National Investment & Development Corporation

The Chairman of the Board of Governors
Development Bank of the Philippines

The Administrator
Social Security System

The General Manager
Government Service Insurance System

In order to strengthen the financial position of the National Housing Corporation, to enable it to fulfill further its
objective of manufacturing low-cost housing components and of constructing low-cost housing units for the
masses, and to enable it - prior to its attainment of full capacity operations - to service the foreign loan which it
incurred in the acquisition of its plants and equipment:
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- The National Housing Corporation and the Securities & Exchange Commission ere hereby directed to effect
immediately an increase in the authorized capital of the National Housing Corporation from P100 Million to P250
Million of Common shares of stock;

- The Development Bank of the Philippines, the Philippine National Bank, the Social Security System and the
Government Service Insurance System are hereby directed to convert into shares of common stock of the National
Housing Corporation the advances they have made so far to fund the semi-annual amortizations on the foreign
loan of the National Housing Corporation:

- The Development Bank of the Philippines, the Philippine National Bank and/or National Investment &
Development Corporation, the Social Security System and the Government Service Insurance System are hereby
directed, to subscribe in equal proportion and pay for such additional shares of common stock of the National
Housing Corporation as may be necessary from time to time to enable the NHC to meet future installments on
foreign loans aready incurred;

- The Development Bank of the Philippines, the Philippine National Bank and/or Nationa Investment &
Development Corporation, the Social Security System and the Government Service Insurance System are hereby
directed, in addition to the above, to subscribe and pay for shares of common stock of the National Housing
Corporation within one month from the date hereof in the amount of P4 Million each, or atotal of PI6 Million, to
augment the working capital of the National Housing Corporation;

- The Secretary of Finance and the Governor of the Central Bank are hereby directed to take whatever measures
are necessary to convert, through refinancing or other methods, the foreign obligations of the National Housing
Corporation from Deutsche Marks into any currency with less or no prospect of revaluation in the future.

(Sgd.) FERDINAND E. MARCOS
President
Republic of the Philippines
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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