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This Memorandum of Understanding made and executed at Manila, Philippines on 6[th] day of July 2005 by and
between;

PHILIPPINE NATIONAL RAILWAYS, a government corporation duly organized and existing under and by
virtue of the laws of the Republic of the Philippines with principal office at Torres Bugallon Street, Caloocan
City, Metro Manila, Philippines, represented herein by its General Manager, Mr. Jose Ma. I. Sarasola, fl
hereinafter referred to as "PNR"

And

BUMAR Sp. Z o.o a corporation duly organized and existing under the laws of the Republic of Poland and having
its principal place of business at 11 Al, Jana Pawla II, 00-828 Warszawa, Poland, in this matter represented by its
President Mr. Roman Baczynski, hereinafter referred to as BUMAR.

WITNESSETH THAT:

Whereas, the Government of the Republic of the Philippines considers the implementation of rail based transport
systems a critical component in addressing the transportation requirements of the riding and shipping public, and
promoting trade and economic development particularly in the rural countryside;

Whereas the PNR believes that the upgrading of Main Line South to include the spur line to the Port of Pantao in
Albay and its extension to Matnog, Sorsogon also known as the Sorsogon Railroad Extension Project (herein
referred to as the "Project") will enhance the socio-economic development of the Bicol region and benefit
inter-regional commuters and traders;

Whereas BUMAR is interested in participating in above mentioned project

Now therefore, in consideration of the premises and mutual covenant hereinafter contained, the parties hereto
mutually agreed as follows:

1. PNR and BUMAR wish to collaborate closely on the realization of the Project.

2. Upon signing of this MOU the Parties hereto agree to take further steps in enhancing the above mentioned
co-operation prospects and its objectives as follows:

- BUMAR shall prepare a Feasibility Study on the Project at no cost to PNR

- the PNR shall provide all available information as may be necessary for the conduct of the Study, allow
access to the Project site and its operations, technical and financial records where such records may be required
to the purpose of the Study, and coordinate with other agencies of the government relative to the various
aspects of the Project.
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3. BUMAR shall endeavor to provide project financing at terms deemed acceptable to both parties.

4. Unless otherwise extended, this Memorandum shall remain valid for a term of one hundred eighty (180) days
from date of execution.

5. During the term of this Memorandum and for a period of one (1) year after submission of the Study, none of the
parties shall copy, make public otherwise disclose any information it has obtained from the other without prior
written consent of the party.

IN WITNESS WHEREOF, the authorized representatives of the parties have signed this Memorandum of
Understanding on the day and year first above written.

PHILIPPINE NATIONAL RAILWAYS BUMAR Sp.Zo.o

By: By:

(Sgd.) JOSE MA I. SARASOLA II
General Manager (Sgd.) ROMAN BACZYNSKI
President

Witnessed by:

(Sgd.) LEANDRO R. MENDOZA (Sgd.) MARCIN KASZUBA

Secretary
Dept. of Transportation and Communications Undersecretary of State
Ministry of Economic
Affairs and Labour
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ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.
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