ACTS - FEBRUARY 4, 1916

AN ACT AMENDING ACT NUMBERED SEVENTEEN HUNDRED AND
TWENTY-EIGHT, ASAMENDED, ENTITLED, &#38220;AN ACT TO
PROVIDE FOR INSURANCE OF THE INSULAR, PROVINCIAL, AND
MUNICIPAL GOVERNMENTSAGA...

Act No. 2594., February 04, 1916

Read online (full-text search, related cases, audio case brief): https://batas.org/library/20294068fb92/

By authority of the United States, be it enacted by the Philippine Legislature, that:

SECTION. 1. Section four of Act Numbered Seventeen hundred and twenty-eight, is hereby amended to read as
follows:

"SEC. 4. The funds pertaining to this appropriation shall be available for investment, in the discretion of the
Governor-General, by deposit at interest with qualified depositaries of Government moneys, and for loans for a
period not exceeding two years in any instance to provincia and municipal governments for the construction of
public works of ia a permanent character, temporarily in loans to the Manila Railroad Company to enable that
company to comply with the provisions of paragraph two of the "memorandum of agreement set forth in section
one of Act Numbered Twenty-five hundred and seventy-four, all in accordance with the provisions of paragraphs
four and five of said memorandum of agreement, and for investment in such loans and securities as are authorized
for the Postal Savings Bank by existing laws: Provided, That the rates of interest on al loans from ‘the insurance
fund' shall be fixed by the Governor-General except as herein otherwise provided: And provided further, That said
loans to the Manila Railroad Company shall be evidenced by a note or notes bearing interest at the rate of four per
centum per annum, and secured in accordance with paragraph four of said memorandum of agreement set forth in
section one of Act Numbered Twenty-five hundred and seventy-four."

SEC. 2. This Act shall take effect on its passage.
Enacted, February 4, 1916.
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