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Pursuant to Monetary Board Resolution No. 68 dated 14 January 2015, approving the Guidelines on the
Imposition of Service Fees under the Enhanced Cash Management (ECM) Services of the Bangko Sentral ng
Pilipinas (BSP), please be advised of the following:

I. Coverage

These Guidelines shall apply to all deposits and withdrawals of Authorized Agent Banks (AABs) with the BSP
under the ECM implementation.

- Deposits

- Type of Deposits - Banks can deposit banknotes to the BSP, as follows:

- Regular Deposits - refer to deposits which do not bear any restriction as to volume and amount. These banknote
deposits should be stored in the prescribed clear plastic bag, with each containing exactly 20 bundles[1] of
banknotes.

- Over-the-Counter Deposits - refer to deposits which range from a minimum of one (1) wrapper to a maximum of
four (4) bundles.

- Classification of Banknote Deposits - deposits must be sorted by series and denomination:

- New/Fit Banknotes - refer to:

- clean notes such that the prints are clear and the genuineness is obvious;

- notes without writing and/or heavy creases; and

- notes that can maintain their upright position when held at the mid- portion of one of the shorter borders.

- Unfit Banknotes - refer to banknotes that do not qualify as fit notes.

- Mixed Banknotes - refer to deposits which consist of combination of fit and unfit banknotes in a bundle or
wrapper.

- Withdrawals - Banks may opt to withdraw banknotes in bundles/boxes (new or fit notes) and/or in cassette-ready
form (consists of two bundles).

II. Applicable Service Fees

Type of Transaction Applicable Service Fees
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New / Fit note deposits P100 per bundle

Unfit note deposits None

Mixed note deposits P60 per bundle

Unfit notes mixed with fit note deposits verified through the Automated
Banknote Processing Machine (ABPM) P60 per bundle

Withdrawals (new or verified fit notes )[2] P60 per bundle

The applicable service fees shall be debited against the Demand Deposit Account of the bank concerned with the
BSP.[3]

III. Repealing Clause

These Guidelines shall supersede Memorandum to All Authorized Agent Banks (MAAB) Nos. M-2009-044,
M-2010-030 and M-2014-021 dated 09 November 2009, 22 September 2010 and 05 May 2014, respectively.

IV. Implementation

The new services under the ECM shall be implemented in three (3) phases, as follows:

Phase I (by February 2015) - Transactions of bank head offices and cash centers in Metro Manila with the BSP
Cash Department (CD) - Quezon City;

Phase II (to commence 2 years from Phase I) - Transactions of bank branches in
Metro Manila with the BSP CD - Quezon City; and

Phase III (to commence 1 year from Phase II) - Transactions of banks’ regional offices and branches with the
BSP Regional Offices and Branches.

Phase I shall take effect on 16 February 2015. We shall inform on the effectivity of Phases II and III of the ECM
implementation.

(SGD) DIWA C. GUINIGUNDO
Deputy Governor

[1] Each bundle of banknotes consists of 1,000 pieces, which are segregated into 10 wrappers of 100 notes a
piece.

[2] As a matter of policy, the BSP verifies deposits of banks. However, in certain instances, the BSP allows
withdrawal by bank of unverified fit notes. Under such circumstance, no service fee is applied.

[3] The bank shall issue a letter of authority in favor of the BSP.

BATAS.org - Philippine Law Library BSP Memorandum No. M-2015-006, January 23, 2015

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library BSP Memorandum No. M-2015-006, January 23, 2015

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


