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SUBMISSION OF AUDITED ANNUAL FINANCIAL STATEMENT
PURSUANT TO SECTION 17(H) OF THE PUBLIC SERVICE LAW
Read online (full-text search, related cases, audio case brief): https://batas.org/library/163124a864e2/

Adopted: 23 May 2014
Date Filed: 27 may 2014

Pursuant to Sec. 17 (h) of the Public Service Law granting authority to the Board to require any public service to
furnish annual report of finances and operations, and Memorandum Circular No. 2011-004, Re: REVISED
TERMS AND CONDITIONS OF CERTIFICATE OF PUBLIC CONVENIENCE AND PROVIDING
PENALTIES FOR VIOLATIONS, No. 34 thereof, which provides that “The PUV operator shall submit to the
Board on or before May 15[th] of every year an Annual Report in the form prescribed by the Board”, this Board,
shall henceforth require the following grantees of CPCs to submit certified true copies of their Audited Annual
Financial Statements of the preceding year filed with and received by the following, as the form now prescribed
by the Board for the purpose of filing their Annual Report:

GRANTEES OF CPC

GOVERNMENT AGENCY WHO SHALL CERTIFY THE AUDITED FINANCIAL STATEMENT

CORPORATION

SECURITIES AND EXCHANGE COMMISSION

COOPERATIVES

COOPERATIVE DEVELOPMENT AUTHORITY

INDIVIDUAL OPERATORS WITH A TOTAL COMBINED AUTHORIZED UNITS OF AT LEAST TEN
(10) UNITS

BUREAU OF INTERNAL REVENUE AND/OR AUTHORIZED AGENT BANKS

All individual operators who are grantees of CPCs whose total combined authorized units is nine (9) or less shall
continue to submit the Annual Report form prescribed by the Board.

The submission of Annual Report (for individual operators with 9 units or less) or Audited Financial Statement in
lieu of Annual Report form as provided in this Memorandum Circular shall be on or before May 31, 2015 and on
or before May 31 of every year thereafter.

Failure to submit the certified true copies of the Audited Annual Financial Statements or Annual Report within
the period mentioned above shall be meted a fine of Php1,000.00 per month of delay. Any fraction of a month
shall be considered as one (1) month.

All other issuances or parts thereof inconsistent herewith are hereby modified, amended, or superseded
accordingly.

This Memorandum Circular shall take effect immediately following its publication in a newspaper of general
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circulation and the filing of three (3) copies hereof with the UP Law Center pursuant to Presidential Memorandum
Circular No. 11, dated 09 October 1992.

SO ORDERED.

Quezon City, Philippines, May 23, 2014.

(SGD) ATTY. WINSTON M. GINEZ, CPA
Chairman

(SGD) ENGR. RONALDO F. CORPUS
Board Member

(SGD) ATTY. ROBERTO P. CABRERA, III
OIC – Board Member & Executive Director

BATAS.org - Philippine Law Library SUBMISSION OF AUDITED ANNUAL FINANCIAL STATEMENT P...

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library SUBMISSION OF AUDITED ANNUAL FINANCIAL STATEMENT P...

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


