NATIONAL ADMINISTRATIVE REGISTER - SEPTEMBER 10, 1997

AMENDMENT TO THE PROVISIONS ON INSURANCE PREMIUMS
APPEARING ON ITEM NO. 30F CMO NO. 32-8/ ASAMENDED BY CMO
NOS. 40-87, 13-95 AND 13-95 A

BOC CUSTOMS MEMORANDUM ORDER NO. 27-97, September 10, 1997

Read online (full-text search, related cases, audio case brief): https://batas.org/library/12cecb7a72be/

The provision on insurance premiums appearing on Item No. 3 of CMO 32-87 as amended by CMO 40-87, 13-95
and 13-95A, is hereby further amended such that the insurance component of the dutiable value of an imported
commodity shall be determined as follows:

1. If terms of sale is CIF (i.e., the shipment was insured abroad), the insurance premium for purposes of
assessment, shall be the amount appearing in the CRF or in the invoice, whichever is higher, but in no case shall
the insurance premium be less than ¥2% of export vaue. It is understood that for this purpose, SGS shall, by
whatever means available, determine the actual amount of insurance premium paid and reflect this actual amount
in the CRF.

2. If, however, the terms of sale is C&F and the importer can present a certification from the local
insurance/surety firm on the insurance premium paid, then that amount will be used or, ¥ of export value,
whichever is higher, regardless of the amount appearing in the CRF.

3. The insurance premium, when not appearing in the CRF nor quoted in the invoice or when the certification in
paragraph 2 aboveis not available, shall be computed as 4% of export value.

Adopted: 10 Sept. 1997

(SGD.) GUILLERMO L. PARAYNO, JR.
Commissioner
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