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APPLICABLE PERIODSAND RATESTO BE ADOPTED IN ALL
COUNTERTRADE AGREEMENTSTO BE SIGNED IN COMPLIANCE
WITH THEITB FOR THE SUPPLY OF THE MULTI-ROLE FIGHTER
PLANES (MRF&#8217;S) AND OFF...

Read online (full-text search, related cases, audio case brief): https://batas.org/library/1292d443f7ed/

The following are the applicable periods and rates to be adopted in all countertrade agreements (whether for
offset, counterpurchase or a combination thereof) to be signed in compliance with the ITB for the supply of
MRF's and OPV'sto the Philippine Air Force and Philippine Navy, respectively.

|
Period Performance for Countertrade Obligations

Valueof CT

Obligation In

US Primary Period Grace Period Total

1 M-50 3 years 2 years 5 years

over 50M-100 M 4 years 2 years 6 years
over 100 M-150 M 5 years 2 years 7 years
over 150 M-200 M 6 years 2 years 8 years
over 200 M-400 M 7 years 2 years 9 years
over 400 M 8 years 2 years 10 years

I
PITC Monitoring/Management Fees

Value of CT FEES

Obligation in US$ (% of CT Obligations)
1M-50M 1.5%

over 50 M-100 M 1.25%

over 100 M-150 M 1.00%

over 150 M-200 M 0.75%

over 200 M-400 M 0.50%

over 400 M 0.25%

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 1 of 3
Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org



BATAS.org - Philippine Law Library APPLICABLE PERIODS AND RATES TO BE ADOPTED IN ALL CO...

Penalty for Non-Performance and Guarantees
A. PENALTY:: Penalty shall be 10% of the unfulfilled CT obligations.

B. GUARANTEE: The guarantee shall secure the payment of penalty for non-performance. The following
guarantees shall be provided:

50% of the penalty — to be secured by Bank Guarantee
50% of the penalty — to be secured by Corporate Guarantee
(not comfort letter)

The terms/conditions of the aforementioned bank and guarantee and Corporate Guarantee shall be approved by
PITC.

Adopted: 27 May 1998
(SGD.) ISMAEL B. CRUZ
President
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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