NATIONAL ADMINISTRATIVE REGISTER - [ IC CIRCULAR LETTER NO. 2015-33, JUNE 10, 2015 ]

ACCREDITATION OF NON-LIFE ACTUARIES

Read online (full-text search, related cases, audio case brief): https://batas.org/library/1051667f52b6/

Adopted: 10 June 2015

Date Filed: 25 June 2015

Pursuant to the provisions of Section 344 of the Amended Insurance Code (RA 10607) requiring the services of
an accredited actuary for non-life insurance/reinsurance companies and in compliance with the requirements
prescribed in Insurance Commission (IC) Circular Letter No. 2015-32, “Valuation Standards for Non-life
Insurance Policy Reserves’, the following rules and regulations are hereby promulgated:

- Any person may be officially accredited by the Insurance Commissioner to act as an actuary for a non-life
insurance company authorized to do business in the Philippines upon application therefor and the payment of the
corresponding fee hereinafter prescribed; Provided, that:

@

Heis a Fellow of good standing of the Actuarial Society of the Philippines (ASP) at the time of his appointment
and remains in such good standing during the tenure of his engagement; or

(b)

In the case of one who is not a fellow of the ASP, he meets all the requirements of the ASP for accreditation as a
fellow of the Society and has been given permission by the pertinent government authorities to work in the
Philippinesin the event that he is not a Filipino citizen; or

(©

In the case of one who is an Associate of the ASP, he shall be allowed to sign actuarial certifications required by
IC Circular Letter No. 2015-32 ; Provided that:

i)
He is an Associate of good standing of ASP at the time of his appointment and remains in such good standing
during the tenure of his engagement; and

i)
He shall be allowed to perform only such duties and responsihilities of a non-life actuary until December 31,

2017, and may continue to do so beyond this date only after satisfying all the requirements to become a Fellow of
the ASP.

(d)

In addition, he must have completed at least the Basic Non-life Insurance Course and passed the corresponding
examinations conducted by the Insurance Institute for Asia and the Pecific (I1|1AP) as a pre-requisite to undertake
actuarial work pertaining to non-life insurance business. The pertinent certificate of completion shall be submitted
to the Insurance Commission.
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- The accreditation of the actuary shall be suspended or revoked on the following grounds:

@

Failure to adequately perform the required duties and functions of a non- life accredited actuary prescribed in the
Amended Insurance Code and this Circular;

(b)

Failure to disclose conflict of interest;

©
Failure to comply with the Code of Conduct and Standards of Practice of the ASP; and

(d)
Such other grounds as may be determined by the Insurance Commissioner.

- No actuary engaged by a non-life insurance/reinsurance company shall be at the same time a stockholder or
board director, chief executive officer or chief financia officer of the company or hold any position that the
Commissioner may determine to have an inherent conflict of interest to the position of an actuary.

- The Commissioner may aso require non-life insurance/reinsurance companies to submit, from time to time,
other documents, aside from the ones specified in IC Circular Letter No. 2015-32, which shall be duly certified to
by an accredited actuary.

- Any non-life insurance/reinsurance company authorized to do business in the Philippines may employ any
person who has the competence to do the actuarial work but who may not be officially accredited under any of the
foregoing qualifications; Provided, That he is under the supervision of an accredited actuary and shall not, at any
time, have the authority to sign any actuarial certification.

- The provisions of Sec 347 of the Amended Insurance Code shall apply to an accredited actuary who is aready in
the employ of an insurance company, other insurance company.

This Circular Letter takes effect immediately

(SGD) EMMANUEL F. DOOC
Insurance Commissioner
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.
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