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EXCHANGE OFFER FOR HOLDERS OF EXISTING GOVERNMENT
SECURITIES MATURING IN 2008-2018 (&#8220;ELIGIBLE
BONDS&#8221;) FOR NEW BENCHMARK BONDS (&#8220;THE
BENCHMARK BONDS&#8221;)
Read online (full-text search, related cases, audio case brief): https://batas.org/library/0ccfcce79996/

In connection with the Bureau of Treasury's program to advance the domestic capital market's development
initiative - the Domestic Exchange, holders of certain government securities maturing in 2008-2018 ("Eligible
Bonds") are invited to exchange said bonds for new benchmark bonds (the "Benchmark Bonds") with a maturity
of at least 10 years. The Benchmark Bonds shall be issued pursuant to Republic Act No. 245, as amended.

The Insurance Commission confirms that should domestic insurance companies participate in the exchange offer
and submit their Eligible Bonds in exchange for the Benchmark Bonds, the Benchmark Bonds issued to such
domestic insurance companies shall be considered eligible mandatory insurance reserves under Sections
203,191,281 & 392 of the Insurance Code.

Adopted: 01 Feb. 2008

(SGD.) EDUARDO T. MALINIS
Insurance Commissioner
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The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
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Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
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A study planner that keeps you on pace.
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The law library is free forever - and your first lesson is one click away.
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