ACTS - DECEMBER 3, 1934

AN ACT AUTHORIZING THE POSTAL SAVINGSBANK, THE LOAN
BOARD AND OTHER GOVERNMENT BODIES AND OFFICES
AUTHORIZED BY LAW TO GRANT LOANS, TO GRANT NEW LOANS,
OREXTEND THETIME FORTT...

Acts No. 4169, December 03, 1934

Read online (full-text search, related cases, audio case brief): https://batas.org/library/08c4lac717e3/

Be it enacted by the Senate and House of Representatives of the Philippines in Legislature assembled and by the
authority of the same:

SECTION 1. The Postal Savings Bank, the Loan Board created by Act Numbered Thirty-three hundred and
thirty-five, and other bodies and offices of the Insular Government authorized by law to grant loans are hereby
authorized to grant new loans to provinces and municipalities or extend to a period not to exceed twenty years the
time for the payment of loans heretofore granted to provinces, municipalities and rural credit associations,
provided the provinces, municipalities and rural credit associations which contracted the loans show to the
satisfaction of the board or office concerned that such extension is warranted in view of the decrease of their
income. The provincia governments shall enjoy the authority granted by this Act as regards loans granted to their
respective municipalities: Provided, however, That two years after the date on which the loan was extended under
the provisions of this Act, it shall be the duty of the board or office which granted said loan to reduce periodically
the number of years remaining of the duration of the loan, as may be compatible with the paying capacity of the
province, municipality or rural credit association, in order that the total period may as soon as possible be again
within the period authorized by the laws at present in force: Provided, further, That obligations contracted by
provinces and municipalities through the sale of bonds guaranteed by the Insular Government shall not be
understood to be affected by the provisions of this Act.

SEC. 2. This Act shall take effect on its approval.
Approved, December 3, 1934.
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