PRESIDENTIAL DECREES - AUGUST 6, 1974

GRANTING TO PETROLEUM EXPLORATION CONCESSIONAIRES
UNDER THE PETROLEUM ACT OF 1949 EXEMPTION FROM CUSTOMS
DUTY AND COMPENSATING TAX ON IMPORTATIONS OF MACHINERY
AND EQUIPMENT, SP...
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WHEREAS, in line with the policy of the government to promote and hasten the discovery and development of
the country's indigenous petroleum resources, adeguate incentives are granted to those who are engaged or will
engage in the search and exploration of ail in this country;

WHEREAS, under Presidential Decree No. 87, contractors entering into service contracts for petroleum
exploration and development with the government are allowed exemption from payment of customs duty and
compensating tax on imported machinery, equipment and other materials used in their exploration activities;

WHEREAS, to further bolster domestic petroleum exploration, it is desirable that similar duty/tax exemption
should also be given to holders of petroleum exploration concessions under Republic Act No. 387 otherwise
known as the Petroleum Act of 1949;

NOW, THEREFORE, |, FERDINAND E. MARCOS, President of the Philippines, by virtue of the powers vested
in me by the Constitution, do hereby decree and order that petroleum exploration concessionaires under Republic
Act No. 387, aso known as the Petroleum Act of 1949 be exempted from the payment of customs duty and
compensating tax on importations of machinery and equipment, spare parts and materias required for petroleum
exploration operations subject to the conditions that said machinery, equipment, spare parts and materias of
comparable price and quality are not manufactured domestically; are directly and actually needed and will be used
exclusively by the concessionaire in its operations or in operations for it by a contractor or a subcontractor; are
covered by shipping documents in the name of the concessionaire to whom the shipment will be delivered direct
by the customs authorities; and the prior approval of the Petroleum Board was obtained by the concessionaire
before the importation of such machinery, equipment, spare parts and materials which approva shall not be
unreasonably withheld: Provided, however, That the concessionaire or its contractor or subcontractor may not
sell, transfer, export or otherwise dispose of these machinery, equipment, spare parts and materials without the
prior approval of the Petroleum Board and payment of duties and taxes due to the Government: Provided, further,
That should the concessionaire or its contractor or subcontractor sell, transfer, export or dispose of these
machinery, equipment, spare parts or materials without prior consent of the Petroleum Board, it shall pay twice
the amount of the tax exemption granted: Provided, finally, That the Petroleum Board shall allow and approve the
sale, transfer, or disposition of the said items without tax if made (1) to another concessionaire or contractor under
Presidential Decree No. 87; (2) for reasons of technical obsolescence; or (3) for purposes of replacement to
improve and/or expand the operations of the contract;

All laws, or provisions of law, rules, orders or regulations inconsistent herewith are hereby repealed or modified
accordingly.
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This Decree shall take effect immediately.

Donein the City of Manilathis 6th day of August, in the year of our Lord, nineteen hundred and seventy-four.

(Sgd.)

FERDINAND E. MARCOS

President of the Philippines

By the President:
(Sgd.)
ALEJANDRO MELCHOR
Executive Secretary
© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



BATAS.org - Philippine Law Library PRESIDENTIAL DECREE NO. 529, August 06, 1974

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



